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1. OBIIME NNOJIOXXEHUS

1.1 Iomutuka Hawmmyumero Mcnonuenus (manee — Ilommtnka miam Hamnywmee McnonHeHue) ompenensier Mepsl 1O
COOTBETCTBHIO 0053aTeJIbCTBAM HAWIYYIIETO HCIIOJHEHUS W YCTAHABIIMBAE€T PEKOMEHJALMHM WCIIOJHEHUs 3asBOK C
¢dunancossiMu uHCTpyMeHTaMu st AS KIT Finance Europe (nasee — HBeCTHIHOHHOE 00BEANHEHHE) B COOTBETCTBUN
C TEeKyIIMM 3aKoHoaTeapcTBOM EBponetickoro Coto3a n DctoHckoi PecnyOmuk.

1.2 Tlonmurrka yrBepxacHa [Ipasnennem AS KIT Finance Europe u exeromso nmepecmarpusaercs. [Ipi BOSHUKHOBEHHH
U3MeHeHHnH, Biusommx Ha Hawmmyumee Mcnonmnenuwe, [IpaBneHue paccMaTpuBaeT BHECEHHE STHX W3MEHEHHMH B
[onutuky. MHBecTHIMOHHOE 00BeaMHEHHE YBeoMiIsseT KIIMEHTOB O BCeX CYIIECTBEHHBIX M3MEHEHUSX, BHECEHHBIX B
Homutuxy Hamnyumero Vcnonaenus, yepes JInunerii KabuHeT, opUIHaNbHBINA CAWT MITH 3JICKTPOHHYIO MOYTY.

1.3 Tlocie omeHKHW MpaBWI W MEp, BIMAIOIINX Ha MOTPEOHOCTH BHECEHUS] M3MEHEHWI, HY)KHO TaKKe OINPEIEIIHTH,
IpeycMaTpHUBaIOT JIM BEIOpaHHbIe VIHBECTHIIMOHHBIM OOBEIMHEHHEM TOPTOBBIE TUIONIAIKN HAWITYUIINA pe3yabTaT Uil
KnuenTa, mpuHUMas BO BHUMaHHE, CPEIU IPOYEro, HH(PpOpManuio, KOTOPYIO ITyOJIMKYIOT ONEpaTopbl JaHHBIX TOPTOBBIX
TUIOIIAJIOK.

1.4 TTonntuka — HeoTheMiIeMas yacthb JloroBopa. Madopmanus kacarensHo Haunyumnero Mcnonnenns 3assok Knnenros
WIH NOTCHIUAJBHBIX KIMEHTOB VIHBECTHIIMOHHOTO 00BbEANHEHHMS IOCTYTHA Ha caiite Www.kfe.ee. JIroOble u3MeHeHHs B
Hactosmel [lomuTrke NpoBOAATCA B COOTBETCTBHH C MPOLEAYypaMH, ONMCAaHHBIMH B Permamente. KnueHt npusHaet u
cornamaercs ¢ cogepxkanueM Ilonutukn Hawmmyumero McnonHeHnst kakablil pas, koraa KiMeHT BBICTaBISIET 3asBKY
rocJie nojgy4deHus nanHou [lonutuku.

1.5 MHBecTHIIMOHHOE 00BEIMHEHUE B Pa3yMHbIE CPOKH FOTOBO OTBETHTH Ha 3arpochl KIMeHTOB KacaTeIbHO HACTOsIIEH
[omutukw.

2. TEPMHHBI U OITPEJAEJIEHUSA

2.1 HpI/IMeHﬂeMLIe B TCKCTC HaCTOHH.[eI;‘I Tlomtikm TECPMHUHBI U OIPEACIICHUS HCIOJIB3YIOTCA B HHWIKCIPHBCIACHHBIX
3HAYCHUAX:

2.1.1 ToroBop — IOTOBOp HAa OKa3aHHE MHBECTHUIMOHHBIX YCIYT, 3aKiIrouaeMblid Mex 1y Kinuenrom n MHBeCTHIIMOHHBIM
00beAMHEHNEM, KOTOPBIH OIpEAeIseT COOTBETCTBYIOIIME mpaBa M o0s3aHHocTH KimeHra um MHBECTHLIMOHHOTO
00beANHEHNS HA OKa3aHNEe HHBECTHIIMOHHBIX M COMYTCTBYIOIINX yCIIYT.

2.1.2 CoTpyaHuK — COTPYIHUK VIHBECTUIIMOHHOTO 00bEIMHEHHS, (PUIHANA UM PEICTABUTEIIbCTBA.

2.1.3 MIFID Il — Markets in Financial Instruments Directive 2014/65/EU, ocHoBHO# HOpMaTHBHBIM akT EBporeiickoro
Coroza.

2.1.4 Posumunblii Kmment — Kimenr, xinaccupunmpyemerii MHBECTHIIMOHHBIM OOBEIUHEHHEM B COOTBETCTBUU C
PermameHnToM Kak HE COOTBETCTBYIOIIWI TpeOOBaHWSAM K pPAaBHONPABHOMY KOHTpareHTy W IIpodeccroHaapHOMY
Kinenty.

2.1.5 Mpodeccuonanbuplii Knnenr — Kiunenr, o0nagaommii onbITOM W 3HAHUSMHU, JOCTATOYHBIMHU JUIS HPHUHSATHS
CaMOCTOSATENLHBIX MHBECTUIIMOHHBIX PELICHHH M NMPaBUILHON OIEHKH PHUCKOB, KOTOPHIM OH mojBepraercs. s Toro,
yroObl cumrtaThesi [IpodeccmoHanbHpiM  Kimenrom, KimeHT pomkeH oTBe4aTh KPHUTEPHUSIM, YCTaHOBJIEHHBIM
3aKkoHozaTenbcTBOM, B yactHOocTd MIFID Il. Po3ununomy KiMeHTy winu paBHONpPaBHOMY KOHTPareHTy MOXET OBITh
npucBoeH cratyc [Ipodeccronansnoro Kiimenra B nopsiJike 1 Ha yCJIOBHUSIX, YCTAaHOBJICHHBIX B Pernamente.

2.1.6 3naunTeabHBIH 00beM — KpYITHas 3asiBKa [0 CPABHEHHIO C TEKYIIEeH JIMKBUIHOCTHIO HA PHIHKE.

2.1.7 OnpenesieHHOe Mopy4eHue — 3asiBka KineHTa ¢ npeipeieHHbIMU YCIIOBUSIMH UCTIOJTHEHUSL.
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2.1.8 PermaMeHT — perjaMeHT okazaHus MHBecTUIHMOHHBIX ycayr AS KIT Finance Europe, mocTymHbIi Ha caiTe
www.kfe.ee.

2.1.9 ToproBasi niiomaaKa — peryInpyeMblii ppIHOK, MHOTOCTOpOHHee Toprosoe cpescTto (Multilateral Trading Facility
— MTF), opranusoBannoe ToproBoe cpeactBo (Organized Trading Facility — OTF), mapker-meiikep win npyroit
MOCTABIIMK JIMKBUIHOCTH WM HHOE JIMLIO, KOTOPOE BBIMIOJIHSET Te ke (DYHKIUH, YTO U IIEPEUHCIICHHBIE.

2.1.10 TOpl"OBbIe TCPMHUHAJIBI — HJ'IaT(i)OpMLI, MMpeaO0CTaBIsACMbIC Kiunenram JJI TOJIYyYCHU S TPAMOI0 J0CTYyIa K TOpram.

2.1.11 BueOup:KeBble MHCTPYMEHTBI — WHCTPYMEHTBHI, B KOTOPBIX TOPrOBJSI HAa PEryJIMPYEMBIX PBIHKax JIHOO
OrpaHHYeHa, JIN0O HeaKTUBHA.

2.2 TepMuHBI, HE oTpeeIeHHbIe HacTosAmer [lomuTrkoit u PermaMeHTOM, HCIIONMB3YIOTCS B 3HAUEHUSX, YCTAHOBIICHHBIX
HOPMaTHBHBIMHM JIOKYMEHTAaMH, PETyJIHPYIOIIMMH OOpalleHHe LEHHbIX OyMar, CpOYHBIX KOHTPAKTOB WJIM WHBIX
(hPMHAHCOBBIX HHCTPYMEHTOB, a TAK)Ke HOPMAaMH JIEJIOBOI0 000poTa.

3. OBBEM PACHHPOCTPAHEHMUS NOJIMTUKN HAUJIYUIIETO UCTTIOJITHEHUSI

3.1 Ionurtuka otHOCUTCS K [IpodeccnonansasiM u PozamunsiM KitmeHTam, KoTopsie 3aKirodatoT JoroBop Ha oka3zaHUe
WHBECTUIIMOHHBIX U COMYTCTBYIOMHKX yCIyT ¢ MIHBeCTHIIMOHHBIM 00bennHeHneM. Hactosmas [lonutrka He 3aTparuBaet
PaBHONPABHBIX KOHTPAreHTOB H B CIYYasX, TAC CACITKU MPOBOISATCS COTJIACHO APYTHUM COTTAMICHUAM WIIA CTAHIAPTHBIM
HOpMaM JeJIOBOTO 000pOTa.

3.2 TpeboBanus [lonuTHKKM pacIpoOCTPaHSIOTCS Ha BCE OMEPALMH, BKJIIOYAs IPOU3BOJHbBIE (PUHAHCOBBIE HHCTPYMEHTHI U
cnenku PEIIO. [MonuTtika Takxke 3aTparuBaeT (MHAHCOBBIE HHCTPYMEHTHI, yka3aHHble B [Ipunoxxennu 1 Cekuuu C mo
MiFID Il u nmpeanaraemsie st TOproB IHBECTHIIMOHHBIM 00bEIHHEHUEM.

3.3 Ecnn MHBecTnumonHoe o0beamHeHHe momydaeT OmpeneneHHoe mopydeHme OoT KimeHta, TO cTporo ciemyer
napaMeTpaM, YKa3aHHBIM B 3TOM IIOPYYE€HHM, YTO MOXKET IPHUBECTH K OTKJIOHEHHIO OT moJioxeHuil IlomnuTukm
Haunyumero Mcnonnennsi. Hacrosimas [lonmutnka, onHako, Bce paBHO NPUMEHMMA B YacTH HCIIONHEHUS 3asBKH,
KOTOpYIO He 3aTparuBatoT OmpeaeneHHble HOpydeHNUS.

4. HAWIYYIIEE UCITIOJTHEHUE
4.1 OcHOBHBIE IpoLecChI

41.1 HpaBHna Hannquero JlcrionHeHus: 00A3BIBAIOT I/IHBCCTI/IL{I/IOHHOC O6T>C,I[I/IH€HI/I€ MPUHATE JOCTATOYHBIC MEPHBI 11O
HCIHOJIHCHUIO TOPYYCHUA Kiuenra HaWwIy4Ylium 06pa30M, YUYHUTBIBAsA: LIEHY, pacxXxolbl, CKOPOCTb HCIOJHCHHUS,
BEPOATHOCTDH UCIIOJTHCHHUA U pacyeTa, 00BeM 3asiBKU, THUII IEHHOI 6yMaI‘I/I " Apyrue nmapaMeTpsbl 3asdBKU.

4.1.2 VHBecTUIIMOHHOE OOBEIMHEHUE HCIOIB3yeT IPOLECCHl, KOTOpPhIe IOCTATOYHO HAICKHBI IS OOCCIIeYeHUs
Hawunyumero VcnionHenus: Ha HempepbIBHONW OCHOBE.

4.13 JHna cootBerctBua TpeboBaHusM Hawmnyumero Wcnomxnenuss MHBecTHIMOHHOE OOBEIMHEHHE BHEIPHIIO
CJIEIYFOIIIHE TIPOLIECCHI:

e  Bri0op u oleHKa MOIXOASIINX PAM-OpOKEPOB U APYTUX KOHTPArCHTOB;
e  Bri0op u oleHKa MOIXOAANINX TOPTOBBIX IUIOMIA/OK;

e Kareropuzauus KinueHros;

e  OueHka Mep, NPEIIPUHATHIX JI1 UCIIOJHEHUS 3asBOK.
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4.2 Br16op nmpaiiM-0poKepoB U KOHTPAareHTOB

4.2.1 VHBecTHIMOHHOE OOBEAMHEHUE BBIOMpAET IMpPalM-OpOKEpPOB Ul KaXKAOTO Kilacca akTHBOB HCXOAS M3 HX
npuBep>keHHOcTH Hawmnmyuymemy McnonHenuto, npenioxeHHuss (UHAHCOBBIX HMHCTPYMEHTOB, HaJM4Hs TEXHHYECKUX
PELICHUH ¥ YCTaHOBIICHHBIX TApU(HBIX CTPYKTYpP, KOTOPBIE TO3BOJISIOT IPEAOCTAaBHUTS JIydinue HeHsl At Kiuenros. AS
KIT Finance Europe perymspHO MNpPOBOJAMT MPOBEPKH CIOCOOHOCTH mpaiiM-OpokepoB obecreunTs Hawmmyuinee
VcnonHeHne, MO3BOIMB TaKUM 00pa3oM MIHBECTHIIMOHHOMY OOBEIMHEHHUIO BBIIOJIHATH CBOU 0053aTeIbCTBA, yKa3aHHbIC
B HOPMATUBHBIX aKTax U HacToAmen [Tonuruke.

4.2.2 YTBepKIeHHE BHIOPAHHBIX IPaM-OPOKEPOB HAXOMUTCS B KommeTeHIun IIpaBnenns VIHBECTHIIMOHHOTO
00BEIMHEHNS.

4.2.3 OneHka Ipyrux KOHTPAareHTOB INPOBOAMTCS OT/AEIOM BHYTPEHHETO KOHTPOJS, B TO BpEeMs KaK OTHET PUCK-
MEHEKMEHTa YTBEPIKAAET KPEAUTHBIE JIMHUHM M TOPrOBble TUMUTHL. CIIMCOK KOHTPareHTOB PEryJISiPHO IPOBEPSETCS U
obuosmsercs. Utobsr moctnus Hammydrero Mcnonnenuns Ha BHeOupxkeBoM peike, AS KIT Finance Europe Besioupaet
KOHTpAareHTa UCXO0/s U3 X MHJUKATUBHBIX KOTHPOBOK, BO3MOXKHBIX 3aTPaT U MPOILIOrO OIBITA TOPTOBIH KOHKPETHBIMU
(DMHAHCOBBIMH HHCTPYMEHTaMH C THMH Y4aCTHHKAMHU PBIHKA.

4.3 Bb100p TOProBbIX MJIOLIAI0K

4.3.1 VHBecTUIIMOHHOE 00BEANHEHHE BEIOUPACT MOAXOIAIIYI0 TOPIOBYIO INIOIIAIKY IS UCTIONMHEHUS 3asBKHU C LEJIbI0
obecrieueHus JTyqimero GHUHAHCOBOTO pe3ynbTara Juisi Kinenra.

4.3.2 JIns OupKeBbIX MHCTPYMEHTOB OCHOBHOW TOPrOBOM IUIOIIAAKOI IO YMOJYaHWIO SIBJIAETCS caMa Oupka n3-3a
BBICOKOI NPO3payHOCTH M Haubojiee KOHKYPEHTHOI'O LEHOOOpa3oBaHMs, YYMTBHIBAs MaciiTad W 4acTOTy Olepalu,
NPOBOAUMBIX IHBECTHIIMOHHBIM OOBeanHeHUeM. [locne ompeneneHusi peryJasSTOPHBIX KPUTEPHEB W KPUTEPHEB
npo3paunoctu AS KIT Finance Europe obpaijaet BHUMaHue HA OUPXKY C caMOi BBICOKOW JIMKBUAHOCTHIO. B cityuae
(parMeHTapHBIX PHIHKOB VHBECTHIIMOHHOE O0OBEIMHEHUE OCHOBBIBAaeTCs Ha Smart routing, mpenocraBisieMoM IpaiiM-
OpokepamMu, KOTOpbIE, B CBOKO O4epe/ib, BRIOMPAIOTCS MCXO U3 npuBepxeHHocTH Hawnydmemy HMcnonnennro. Smart
routing mo3poiysieT BBIOpaTh TOPrOBYK IUIOIIAAKY C HAWIYYIIMM CIPOCOM WIM INPEAJIOKEHHEM H3 MHOXKECTBA
NpeICTaBICHHBIX MUIOMAIOK.

4.3.3 Ins BueOupxeBsix nactpymentoB AS KIT Finance Europe npuanMaeT BO BHUMaHHE JIMKBUIHOCTD, BEPOSITHOCTH
WCIIOJIHEHUsSI M pacyeTa, a TaKkKe Jpyrue o0CTosATeNbCTBa, OTHOCsuecs: K Bbioopy MTF, OTF win mapker-meiikepy 1o
KOHKPETHOH 3asiBKe. VIHBECTUIIMOHHOE O0BEIMHEHUE HE COBEPIIAET CHEIKU TOJBKO Ha OJIHOI TOPropoil momaike, a
BBIOMpAET KOHTPAreHTa OTIENIFHO MO KaKAO0H 3asiBKe Kak omnucaHo B Hactosuiel [lomurnke. CTOUT OTMETHTH, OJJHAKO,
yro y AS KIT Finance Europe moxer ObITh OrpaHHYCHHBIH BBIOOP KOHTPAreHTOB MO TAKUM HHCTPYMEHTAM Kak:
CTPYKTYpPHBIE IPOAYKTHI, BHEOHP)KEBBIC IEPHUBATHBEI X HHBIE BHEOHPIKEBBIE HHCTPYMEHTHI.

4.3.4 KauecTBO UCIIOJIHEHHSI TPOBEPSAETCS IO BCEM OCHOBHBIM TOPTOBBIM ILIOLIAJIKAM 110 Ka)KJJOMY KIIACCy aKTHUBOB.

4.3.5 KnueHT npu3HaeT 1 corjiamaercs: ¢ OupKeBbIMHA cOOpaMU Iepe]t BHICTABICHHEM 3asBKU. bupkeBbie cOOpHI M HHBIE
pacxonsl OynyT crimcansl ¢ Knmenrta, ucxons u3 BeIOpanHOW KimeHTOM TOpProBoil IUIOMAAKH M THUIY pacueTa. bomee
nopoGHas uHpopmaims o komuccronHbIX ctaBkax AS KIT Finance Europe (ITpmtoxenwne 11 k Permamenty okasaHust

MHBECTHILMOHHBIX YCIyT) TocTyHa Ha Www.kfe.ee.

4.4 Kateropu3anusi Knuenron
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4.4.1 B orcyrctBue OmnpeneneHHOTo nopydeHus, pe3ynbTar Hawmrydamero Mcemomnenus mis Po3amunbix KimeHToB
OLICHUBAETCSl HA OCHOBE (haKTUYECKUX 3aTpaT, KOTOpPbIE BKIIOYAIOT B ce0sl 1IeHy (PMHAHCOBOTO MHCTPYMEHTA U MpSIMbIC
KoMmuccuu. [IpsMble KOMHCCHU — 3TO PACXOJbl, HANIPSIMYIO CBSI3aHHBIC C COBEPIICHHEM CICIKH: KOMHCCHUU TOPTOBBIX
CUCTEM, KOMHCCHUH 3a KJIMPHUHT U PAcUeT CIACIKH U KOMUCCHU TpeThuX Juil. Ecnu komuccus KinueHra 3a coBepIieHue u
pacueT cIenKu onpezesicHa J[oroBopoM, IPUHUMACTCS BO BHUMAaHKE TOJIBKO ICHA.

4.4.2 Insa Ipodeccuonansupix Kinuenros orenka Hanmmyumiero Mcnonnenuns 6oinee cioxkHasi ¥ BKJIIOYAeT B ce0sl Takue
(haKTOPBI KaK CKOPOCTh NCIIOJIHEHNUS], 00BbEM 3aBKH, THII 3asBKH U THI (JHAHCOBOTO MHCTPYMEHTA.

4.5 OnpeneJienne 3HAYMMOCTH (PAKTOPOB

4.5.1 Ilpu ucriomHeHnu 3asBok KimentoB VHBecTHIIMOHHOE OOBEAMHEHHE NPHHUMACT BO BHHMAHHE CIEHYIOIIYIO
nH(OopMaLHIo IS OIpeIeNICHHs] 3HAYMMOCTH (haKTOpOB KacarenbHo Hamnyumero McnomHeHust:

e  PriHOYHAs LleHa (UHAHCOBOTO MHCTPYMEHTA;

e  OcoOeHHOCTH ()MHAHCOBOTO HHCTPYMEHTA;

e Toprosas ceccusl ppIHKOB;

e  CKOpOCTh UCTIOJTHEHHSI;

e ['myOuHa pBIHKA M JINKBUIHOCTD;

e  BeposTHOCTH MCIOJIHEHHS U PACUETOB;

e  OO0BEM 3aiBKH;

e  3aTpaThl Ha UCIIOJIHEHUE;

e  Twum 3asBKU;

e OmpenencHHbIE YCIOBUS, yKazaHHbIe KineHToM;

e  Tum Knnenra,

e  BiusHue Ha PBIHOK;

o Hubie O6CTO§IT€J’ILCTBa, BIUAOIINEC HaA 3(1)(1)CKTI/IBHOCTI) HUCIIOJIHCHUS 3as1BKH (y‘II/ITLIBaH TCKYIIUC PBIHOYHBIC
YCIIOBHSA).

4.5.2 B 3aBHCUMOCTH OT 00CTOSATENLCTB IHBECTHIIMOHHOE 00BETUHEHHE UMEET MPABO ONPEIEISTh YPOBEHb 3HAYMMOCTH
Kaxa0ro gakropa. B abcomroTHOM OONBIIMHCTBE CIYYaeB [I€HA SBISETCS CaMbIM BaXXHBIM (aktopoM utst Kitnentos. AS
KIT Finance Europe mpuHHMaer BO BHHMaHHE MPEBATHPYIOIIYI0 PHIHOYHYIO [IEHY MPU HCIOJHEHUH 3asBKu. [Ipu
omnpezenenun meroga Hamnyumero Mcnonnenus aist Po3ununbix KimenroB MuBectuimonnoe OO0beANHEHUE TAKKE
YUUTBHIBAET U JPYTHE PACXObI, B TOM YHKCIE IIAThl U Komuccuu. CKOPOCTh — BTOPOH U3 CaMbIX BasKHBIX (pakTopoB. Eciu
He onpeneneno uuoe, AS KIT Finance Europe meiTaercst cOagaHCUPOBATh BIMSHHE HEMEICHHOTO UCTIONHEHUS 3asiBKH
Ha PHIHOK MPOTHB CBOSBPEMEHHOI'0 HCITOJHCHHUS 3asBKU. BEpOsSTHOCTh UCIIOIHEHHS U 00bEM 3asBKU — TPETUH M3 CAMBIX
BaXHBIX (PAKTOPOB. DTOT (haKkTOp HAaHOOJICe BaXKECH B CUTYAIMIX, KOT/Ia IMKBUAHOCTD HU3Kas M BO3MOXHOCTH UCIIOJTHUTD
3as1BKY I03/{HEE 110 CXOXKeH 1IeHe OrpaHrueHa.

4.5.3 CkopoCTh M BEpOSATHOCTh pacdeTa, THUIl 3asBKM M HMHBbIE (aKTOphl MeHee 3Ha4MMBbl I [IpodeccHoHambHBIX
KnnenToB yeM 00beM 3as1BKH, CKOPOCTH UCTIONHEHUS U (paKTHYECKHE 3aTpaThl.

5. OBPABOTKA 3ASIBOK
5.1 NeBecTHIIMOHHOE 00BETUHEHNE HCIIONHICT TOPYICHUS U 3a1BKH KITMEHTOB B MOPSAAKE WX MOCTYIIICHHUS.

5.2 locTyn K phIHKaM
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5.2.1 VIHBECTUIIMOHHOEC OOBEAMHCHUE HE SBJSICTCSA WICHOM KaKOW-muM00 Oupyku miaw ToproBoil miomankud. AS KIT
Finance Europe ucronbs3yer npaiM-GpOKEpPOB, B YaCTHOCTH, C MPSIMBIM JOCTYIOM K PBHIHKAM JIjIs MCIIOJHEHHs 3asBOK
KiueHTOB 1Mo OUpPKEBBIM MPOYKTaM.

5.2.2 KiMeHThl MOTYT BBICTABIISITH 3asBKH 4Yepe3 TOPTOBBIH TEPMUHAJI IO PHIHOYHOH IIEHE CIIpOCa/NpeiIoKeHus Ha
OupiKe, BUANMOM IpyTUM YYacTHUKaM phIHKA. B aToM ciiyyae MIHBecTHIIMOHHOE OOBETMHEHHE CUUTAET, YTO MCIOJHSET
obs3arenscTBa Mo Hawnmyumemy Vcnonnenuto, ecnn KimeHTt, B CBOIO oyepelb, KOPPEKTHO 3anonHui OnpeneneHHoe
MOPYUYCHHE, YKa3aB PALHOHAIBHYIO LIEHY, KOIMYECTBO U JIPyrHe MapaMeTphl 3asBKU JUIS yBEINYEHHUS BEPOSTHOCTH €¢
WCTIOJTHEHUSI 110 TEKYITHM PBIHOYHBIM YCIIOBHSM.

5.2.3 HMHBecTHunOHHOE OOBEIUHEHHE II0 YMOJYAHHIO HE HCIOJB3yeT COOCTBEHHBIE aBTOMATHYCCKHE CHCTEMBI
HaIpaBJICHUS 3as5BOK WM AJITOPUTMUYCCKUE 3aSBKH.

5.2.4 VHBecTuIMOHHOE 00BEMHEHNE IPOBOAUT MOHUTOPHHT TpaH3aKuid KIMEHTOB ¢ LeNbIO BBISBICHHUSI BO3MOXKHBIX
HapyLICHUH.

5.3 bup:keBble (pUHAHCOBBIE HHCTPYMEHTHI

5.3.1 3asBku 10 OHMpXKEBBIM (DMHAHCOBBIM HHCTPYMEHTaM, MojydaeMble MHBECTHLIHMOHHBIM OOBEIHMHEHUEM JIOOBIMU
CIoco0aMH OTIIMYHBIMU OT TOPTOBOTO TEPMHHANA, HCIIOJHIIOTCS Yepe3 OPOKepOB, B YACTHOCTH, C MPSIMBIM JOCTYIIOM K
PBIHKaM U Ha PEryaupyeMoil TOproBoil miomaake, eciu He npouHctpykruposano unade. Ecau AS KIT Finance Europe
JOCTaTOYHO YBEPEHO, 4To 00beM 3asBKM KiMeHTa ciuImkoM GONBLION 1O OTHOIICHHIO K TeKyILeH JHKBHUIHOCTH Ha
PEryJIMpyeMOM pBIHKE, MOJKET OBITh PELIEHO, YTO UCTIOJHEHHUE 3asIBKH Ha TAKOM PhIHKE HE SBJISIETCS PAlJHOHAIBHBIM U HE
COOTBETCTBYeT MHTepecaM KiueHra.

5.3.2 B 3aBucHMMOCTM OT MNapameTpoB 3asBKH, HBeCTHIOHHOE OOBEIMHEHHE B MpaBe HANPABUTh 3asBKY Ha
€/IMHCTBEHHYIO TOPrOBYIO IUIOMIA/IKY UM B aBTOMATHYECKYIO CHCTEMY HAIIPABJICHHS 3asBOK", PEJOCTABIIAEMYIO TTpaiiM-
OpoxepoM.

5.3.3 MuBectunmonHoe oObeauHeHnEe yBegomisseT KimeHTa 0o BO3MOXKHOCTH WCIIOJHHTH 3asBKY BHE PEryIHpyeMOTro
poiaka Wi MTF. KimeHT npu3HaeT W NpUHHMAEeT BO3MOJKHBIE PUCKH (HAmpuMep, KPEIUTHBIH PHUCK), CBS3aHHbBIE C
WCTIOJITHEHNEM 3asBKM Ha BHEOMP)KEBOM pBIHKE, a VIHBECTHIIMOHHOE OOBENMHEHHE, MPEJOCTaBISET JIOMOTHUTEIbHYIO
MHGOPMALIUIO O TIOCIEACTBUAX UCIIOTHEHHUS 3asBKU JaHHBIM METOIOM 110 3anpocy KimenTa.

5.3.4 Ecnin HBecTHLIMOHHOE 00bequHeHNE TIpeyiaraeT KiueHTy caMoMy BeIOpaTh TOProOBYIO TUIOMIAAKY, TOJDKHA OBITh
NpeIocTaBlieHa YeCTHAs M He BBOJIAILAs B 320y ieHne nHdopmarnus, utoobl yoepeub KimeHnra ot nmpearnoyTeHus OaHOM
TOPrOBOM TUIOMIAAKK APYrOi TOPTOBOM IJIONIAKE MCKIIOYUTEIHHO HA OCHOBE IICHOBOMW MOJIMTHKH, UCTIONB3yeMon AS
KIT Finance Europe.

5.4 BHeOup:keBbie (PMHAHCOBbIE HHCTPYMEHTHI

54.1 Ecmm KimeHTOM HE MNPOWHCTPYKTHPOBAaHO WHade, KimeHT Oyner paccMaTpuBatbes VHBECTHIIMOHHBIM
00BeIMHeHNEM KaK 00eCIeYHBIINIT YeTKOE COriacke TOProBiiu Ha BHeOUpkeBoM peirke. AS KIT Finance Europe mosxer
UCIIONIHUTH 3asiBKM KimeHTa Ha BHEOMP)KEBOM pBIHKE €CIIM CUMTAET, YTO TAKOE HCIIOJIHEHHE OYAET COOTBETCTBOBATH
HaWIyduM uHTepecaM KireHTa (3To JaeT BO3MOXKHOCTh MHBECTUIIMOHHOMY OOBEIUHEHHIO YIYYIIUTh THOKOCTh TIPU
BBIOOpE MECTa MCTIOMHEHMS 13 00JIee MUPOKOTO CITMCKA TOPTOBBIX MIIOMIAIOK).

! Nenervposanne no MIFID Il yka3biBaeT, YTO anropUTMUYECKas TOPFrOBS OTHOCWTCS K aBTOMATMYECKOW ONMTMMW3ALMM MPOLIECCOB
UCMOSHEeHWs! 3asiBOK B AOMOSHEHUE K aBTOMAaTUYECKON reHepaLmm 3asiBok. JTO BItoYaeT B ce6si yMHble MapLUpyTM3aTopbl 3asBoK (SORS)
B COOTBETCTBUW C WCMONb30BaHWEM anropuTMOB, KOTOPblE OMpedensioT U napameTpbl 3asiBKUM NOMUMO WMOEHTU(MKALMKU TOProBoin
nrowaaku. ATo He BkMouaeT B cebsi aBTOMATM3UPOBaHHble MapLUpyTU3aTopbl 3asBok (AORS), rae Tonbko onpeaensieTcsi Toproeas
nrowazaka 6e3 paccMOTPeHUs! 1 U3MEHeHUs! APYTMX NapaMeTpoB 3asiBKU.
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5.4.2 JIns BHEOMPIKEBBIX (PMHAHCOBBIX MHCTPYMEHTOB MHBECTHUIIMOHHOS OOBEIMHEHHUE OMMPACTCS HA MHIMKATHBHBIC
IICHBI Pa3JIUYHBIX KOHTPAreHTOB, PACIPOCTpaHCHHE WH(POPMAIMU TPOBalepaMH PBIHOYHBIX JAHHBIX, COOCTBCHHBIC
3HAHUS U aHAIIU3, YTOOBI ONPENCIIUTh PAMOHANBHYIO IICHY (DMHAHCOBOTO MHCTPYMEHTA I JOCTIoKeHHs Hawmydiero
Hcnonuenus.

5.4.3 NuBecTnOHHOE 00BENMHEHHE TPeOYeT OT CBOMX COTPYIHHMKOB, paboTalomuMX c 3asBkoi KimeHTa, cpaBHHTBH
YCIIOBUSI, YKa3aHHBIC B 3TOW 3asiBKE M ONpENCICHHBIE B IMyHKTEe 4.5 HacTtosmed [lomuTuky, y Kak MUHHMYM Tpex
KOHTPAareHTOB.

5.4.4 VuBecTMnuoHHOE OOBEAWHEHHE B IpaBe HCHONHHUTH 3asBKy Ha MTF, OTF, uepes mapker-meiikepa wim
BHEOHPIKEBOM PBIHKE.

5.4.5 B ciiydae oTCyTCTBUSI HHTEpECa KOHTPAreHTOB K (PMHAaHCOBOMY HHCTPYMEHTY, YKa3aHHOMY B 3asiBke KineHTa, Takas
3asBKa MOXKeT ObITh mepenaHa Juisi ucnoiHeHus napyrod Kommanum, orHocsmeiics k I'pymme KUT Ounanc.
WuBecTuioHHOE 0OBenuHeHHE paccmarpuBaeT Kommanuu ['pynmbsl HapaBHE ¢ JPYrMMH KOHTPareHTaMH M MOJKET
OTO3BaTh MIEPEJAHHYIO paHee 3asBKY, €CJIU B IIPOLIEcCe MOHUTOPHHTA OyIeT SICHO, YTO 3asiBKa MOXKET ObITh UCIIOJIHEHA Ha
Goutee BBITOAHBIX ycnoBusix B npyrom mecte. AS KIT Finance Europe monaraet, 4To Takoi MEXaHH3M MOXKET YJIy4IIUTh
UCIIOJIHEHNE B CHUTYallMsX, Korna MHBECTHIIMOHHOE OOBEIMHEHHE HCIBITHIBACT HEJOCTATOK 3KCIICPTHBIX 3HAHWH B
OTIpeZIeIeHHOM (PUHAHCOBOM MHCTPYMEHTE.

54.6 B cimydae BHeEOMp)KEBBIX (MHAHCOBBIX HMHCTPYMEHTOB, TOPTOBISI OCYIIECTBIsieTcs depe3 MHBecTHIMOHHOE
o0bearHEeHNE WK ¢ VIHBECTUIIMOHHBIM 00belMHeHneM U KiMeHT MOKeT MpUHATH YCIOBUS Takoi caenku. bonee Toro,
KnueHT MoXeT NpuHATh OMyOJIMKOBAaHHYIO HHAMKATHBHYIO LIEHY JUIS COBEpIICHHs clenku. B 3Tom cimydae
WHBecTuiimonHoe 00beIUHEHNE CleAyeT MPUHIMITY, YTO eciu KIHEeHT MpUHAN TBepAoe WM MHIUKATHBHOE IICHOBOE
npemioxerne, To AS KIT Finance Europe mocturino Hawmnyumero Wcnonuenus st Knuenra. Ilpu HanpasieHHH
LIEHOBOTO Tpe/UIokeHus: MHBecTUIIMOHHOE 00BbEeIUHEHNE NPUHMMAeT BO BHUMAaHHE PallMOHAJbHYIO IEHY, PacXoJbl,
PHCKHU U TOIIIHHBI.

5.4.7 TlonoxxeHusI U1 3asBOK 3HAYUTENBHOTO O0BbeMa, W3JOKEHHBIE B IyHKTe 5.7 Hactosmed [lomuTuku, Takxke
OTHOCATCS ¥ K BHEOHPIKEBHIM (DMHAHCOBBIM HHCTPYMEHTAM.

5.4.8 KineHTbl HFHPOPMHUPOBaHBI O MOTEHI[MAJIBHOM BOZHUKHOBEHUH KPEAUTHOTO PUCKA B CiIydae UCIIOIHEHHS 3asiBKH Ha
BHEOUPIKEBOM PBIHKE.

5.5 O6pab6oTka 3asaBok KiueHtoB
5.5.1 NuBecTHIMOHHOE 0OBEAMHEHUE BBIMOIHSET CIEAYIONUE YCIOBHs, 00pabarsiBas 3asBku KineHTOB:

e Oo0ecreunBaeT ObICTPYIO M KOPPEKTHYIO PETHCTPALIMIO U YUET 3asSBOK, UCIIOIHEHHBIX OT UMeHH KiineHToB;

e PaccmarpuBaer 3asBkud KIIMEHTOB B TOJIbKO MOPSIKE UX MOCTYIJICHUS, €CIH JOMOJHUTENbHBIE TapaMeTphl
3asIBOK HJIM TEKYIIHE PHIHOYHBIC YCIOBHS JCIAI0T 3TO HEBO3MOYKHBIM U HHTEepechl KITMeHTOB TpeOyIOT HHade;

e OmepatuBHo wuHpopMUpyeT Po3HWYHBIX KIMEHTOB O CYIIECTBEHHBIX TPYTHOCTSX, MPEMATCTBYIOMIHX
HajuIexamen oopaboTke 3asBOK;

e  OneparuBHo nHpOpMHUpYeT KIIMEHTOB 0 MECTE NCTIOJHEHUS 3asBOK, BHICTABIIEHHBIX OT UMEHHU KIIneHTOB.

5.5.2 VIHBECTUIIMOHHOE OOBEAMHEHHE OCYIIECTBIISIET MOCTOSIHHBIA MOHHTOPHHI CBOMX BO3MOYKHOCTEH OCYIIECTBHTH
pacder B yKa3aHHYIO JIaTy U BHOCUT COOTBETCTBYIOIINE KOPPEKTHBHI, €CIIA 3TO HE MOXKET OBITh JJOCTUTHYTO.
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5.5.3 KnimeHTaM peKOMEHIIyeTCs MCIONb30BaTh JJUMHUTHBIC 3asSBKH (3asBKU C ONMPEACICHHBIM JIUMHUTOM IICHBI) BMECTO
PBIHOYHBIX 32sBOK (3asBKH IO TEKYIIEH PHIHOYHOHN IeHe 0e3 yKa3aHHs KOHKPETHOH IIeHbI), TaK KaK PhIHOYHbIC 3asIBKH
MOTYT OBITh WCIIOJHCHBI TI0 I[CHE CYIISCTBEHHO HWKE/BBIIIC OXuaaeMod KIHMEHTOM IEHBI CHpOCa/TIPeIOKEHUs,
0COOCHHO B YCIIOBHSX BBICOKOW BOJIATHJIBHOCTH, 3HAYMTEIIBHOTO O00BeMa 3asBKU WM HEIUKBUIHOTO PHIHKA. B 1memsx
3amuThl kKak KinenTa, Tak U IHBECTUIIMOHHOTO OOBEAMHEHUS OT BO3MOXKHBIX YOBITKOB, CBS3aHHBIX C CYIIECTBCHHBIM H
OBICTPBIM M3MEHCHHEM IIcH, THBECTUIIMOHHOE OOBCIUHCHUE MOXKET YCTaHABIMBATH HA PHIHOYHBIC 3asBKH KiMeHTOB
[[CHOBBIC TPAHUIIBI HCIIOJHCHHUS, BRIPAKCHHBIC B OTPAHHYCHUH MAKCUMAJILHOTO MPOIICHTHOT'O OTKJIOHEHUSI OT TEKYIIEro
CIpOCa/TIPEIOKEHHS.

5.5.4 Kmuenr cormamaercsi, uro MHBeCTHIIMOHHOE OOBEIUHEHHE B IpaBe HE Cpa3y BHICTaBUTH 3asBKy Kimenra B
0003peHHe JPYrUM YJYaCTHHUKAM HA PETYIUPYEeMOM DBIHKE, €CIHM HCIOJHEHHE II0 TaKoH 3asBKe HE MOXKET OBITh
JOCTUTHYTO HEMEJICHHO.

5.5.5 Ecnu numutHas 3asBka KineHta Ha OMpIKEBOM pBIHKE HE HCIOJHSETCS Cpa3y B CBS3HM C IIPeoOJIalaroliMU
PBIHOYHBIMH YCIOBUSIMH, VIHBECTHIIMOHHOE OOBEIUHEHHE HEMEJICHHO JIeNlacT JaHHYI0 3asABKY ITyOJMYHON AJIS BCEX
YYaCTHHKOB PbIHKA, YTOOBI 00ECIIEUNTh KaK MOXKHO 0oJiee OBICTpPOE ee CIOJIHEHHE TIPH YCIOBHH, uTo KiIMeHT uyeTko He
UHCTPYKTUPYET HHaue.

5.5.6 JlumutHas 3asBka KimeHta Ha OmpikeBoM peIHKE OyaeT cHATa depe3 90 mHel, ecnm 3asBKa He ObLIa MCIIOJHEHA
panee.

5.6 Pacuer uCIIOJIHEHHOH 3aBKHU

5.6.1 MHBecTUIIMOHHOE 00BEIMHEHIE OTBETCTBEHHO 32 OPraHU3aLUI0 U COBEPILEHUE pacyeTa Mo UCIIOJIHEHHOH 3asBKe.
5.6.2 CoTpyIHUK, OTBETCTBEHHBIH 3a pacueT, JODKEH NPUHATH Pa3yMHbIE MEpBI, YTOOBI IICHHbIE OyMaru Wil JIeHEeKHbIe
cpenctea KnmeHTa, mosydaemble NpH pacdeTe HCIOJIHEHHOW 3asBKH, ONEPATUBHO M KOPPEKTHO OTpaXaluCh Ha
WHBECTHIIMOHHOM CUETE COOTBETCTBYIOIEero Knnenra.

5.7 3asBKH 3HAYHNTEJILHOI0 00beMa

5.7.1 Ecmun o0beM 3asBku KimeHTa OONBIION OTHOCHTENBHO TEKYIICH JWKBHIHOCTH pBIHKA, VIHBECTHIIMOHHOE
00BeTMHEHNE CYUTACT JaHHYIO 3asBKY KaK 3asBKY 3HAUYUTEIHHOTO 00beMa.

5.7.2 VcnonHeHue 3assBKM 3HAYUTEIHLHOTO 00beMa MOXKET YBEJIIMYUTh BOJATHIBLHOCTD W MOBIUSATH HA JTUKBUIHOCTH Ha
PBIHKE, YTO MOKET BOCTIPEMSATCTBOBATh UCMIOMHEHUIO Tiporieayp Hannyumiero McnonHenust.

5.7.3 lHBecTHIMOHHOE 00BEJMHEHNE B IPaBE UCTIOIHUTH 3asBKY YacTAMH U PELIaTh IIPOIOPIMHN JaHHBIX YacTel, YTOOBI
n30eXXaTh Ype3MEPHBIX KOJIICOAHNH PHIHKA.

5.7.4 3asBKH 3HAUUTENHHOrO 00BEMaA MOTYT OTJIMYAaTbCA B 3aBUCUMOCTU OT THIIA (I)I/IHaHCOBOFO HWHCTPYMCEHTA, MCCTa
HCIHOJIHCHUSA U PBIHOYHBIX YCHOBI/Iﬁ. B cBs3u ¢ 9THUM, HaCTOsAIasA Ilonutuka He YCTaHaBJIMBACT KOHKPCTHLIX IMapaMeTPOB
JJIA OMPCACIICHUA 3asIBOK 3HaYUTEILHOr0 00BEMA.

5.8 ®duHaHCOBBIE MHCTPYMEHTBI ¢ HU3KOii JIMKBHIHOCTHIO
5.8.1 MaBecTnnnoHHOE 00BeaMHEHNE yBemomisieT KimeHTa o cymecTBeHHOM KoleOaHWH IIeH W (akTe, YTO MpaBuiIa

Hawmnyumero McmonmHeHns MOTryT He coOmIomaThes A 3asBOK B HHCTPYMEHTaX C HHU3KOM JHMKBHUIHOCTBIO WIIH
MHCTPYMEHTaX, HE TOPI'YIOIIMXCS Ha PEryJIMPYyEeMOM pPBIHKE.
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5.8.2 aBecTunrioHHOE 00BEIMHEHNE MOKET TOCOBETOBAaTh KiIMeHTY HaliTh KOHTpareHTa caMoMy M IPEASIOKUTE APYTHX
KOHTPareHTOB.

5.9 Henosiaaku npu padore ¢ 3asiBKaMHu

5.9.1 Texuuyeckue mpoOneMbl MOTYT mpuBecTH K cO0i0 |IT uH)pacTpykTypsl M OrpaHHYNTH CIIOCOOHOCTH
MHBecTHIMOHHOTO 00BbEAMHEHUS MT0Jy4aTh, IIepejaBaTh U UCIOIHATH 3asBKU KiMeHTOB.

5.9.2 Tlpu BO3HWKHOBEHHH NOJOOHBIX CHTyanui VHBECTHIHOHHOE OOBEIUHEHHE MOJDKHO YBEIOMHTH KimeHTOB
CpeIcTBaMU, OIMCAHHBIME B Permamenre.

5.9.3 Bce CoTpymHUKH MJOJDKHBI OEWCTBOBAaTH B coOoTBeTcTBUHM C [lommTukoit HempepeBHocTn busneca npu
BOCCTaHOBJIEHUH CIIOCOOHOCTH IHBECTHIIMOHHOTO O0bEIMHEHUSI OKa3bIBAaTh YCIYTH B IIOJIHOM 00BEMeE.

5.10 UHbIe mo10:KeHus

5.10.1 3noynotpedienue napopmalmeii o padborarommux 3aspkax KineHtos 3anpenieHo. IHBECTUIIMOHHOE 00BEIMHECHUE
MPUHUMAET BCE Pa3yMHBIE Mepbl, YTOOBI MPEAOTBPATUTH 310yMNOTpeOieHre AanHON uHpopmanueir COTpyIHUKAME H
WHBIMU JTUIIAMH.

5.10.2 VlHBeCTULIMOHHOMY OOBEAMHEHHIO HIIM CBS3aHHBIM JIMLAM 3allPeICHO IOJIy4YaTh BO3HATPAXKACHHE, CKUIKH HITH
HeMaTepHaibHble Oyara 3a HampaBlieHHE 3asBKM KiMeHTa Ha ONpeleieHHYH TOProBYIO IUIOIIAAKY U SBISCTCS
HapylIeHHeM TpeOOBaHuUil 110 NPeTOTBPAIEHHIO KOH(DIINKTa HHTEPECOB.

5.10.3 3noynorpebnenue nHpopMalrend u KOH(OIUKT UHTEpEecoB perynupytoTcs Buyrpenneit [lonuukoit u Kogexcom
Otuku 'HBECTHIIMOHHOTO 00BEINHEHHUS.

5.10.4 Tlpu mnpenocraBieHur yciayr HBECTHIIMOHHOE OOBEAWHCHHE IUIATUT WM MONydYaeT MaTepualibHOE WM
HeMaTepHaIbHOE BO3HATPAXK/IEHHE OT TPETHHX JIMI TOJIBKO €CIIM JaHHOE BO3HATPAXKJECHUE T10 CBOEMY IPOUCXOXKICHHIO
Wi QyHKINHM He co3/laeT KOH(IIMKT WHTEPEcOB Mexy VHBeCTHIIMOHHBIM oObenuHeHneM u KimenroMm, paspaborano
JUISl yIydlIeHus KadecTBa oOciykuBaHus KimeHra u He ocnabisieT 00s3aHHOCTh VHBECTHIMOHHOTO OOBEIMHEHHS
JIEWCTBOBATH CIIPABEIIMBO 1 NMPOHECCHOHATIHLHO B COOTBETCTBHHM C HHTEpecaMu KimeHToB.

5.10.5 MHBecTHIIMOHHOE 00OBEIMHEHHE HE JIOJDKHO CTPYKTYPUPOBATh U B3UMAaTh KOMHUCCHU TaKUM CIIOCOOOM, KOTOPbIi
MOJKET MIPUBECTH K CYIIECTBEHHBIM PA3IHYUSIM HCIOTHEHUS Ha PA3HBIX TOPTOBBIX IUIONIAIKAX.

5.10.6 Ecnu MHBecTHIIMOHHOE 00BEANHEHNE TPUMEHSIET Pa3Hble KOMUCCUU B 3aBUCUMOCTH OT TOPrOBOH IUIoImanku, AS
KIT Finance Europe o0bsicHSIET JaHHbIE pa3audus, 1M03BoJsisi KIIMEHTY MOHSTH MPEUMYINECTBA U HEAOCTATKH CBOETO
BEIOOpA.

5.10.7 HBeCTHIIMOHHOE OOBEANHEHHE MOKET OJIy4aTh TOJBKO T€ IUIATEXKU OT TPETHUX JIUI], KOTOPbIE COOTBETCTBYIOT
tpeboBanusiM MiFID Il u uadopmupyer KianeHTOB 0 KOMIIEHCALUSX, KOTOPBIE MOT'YT OBITh IPEIOCTABICHBI TOPrOBBIMH
wiontaakamMu. MHBeCTHIIMOHHOE 00BeMHEHNE ONpesesiieT KOMUCCUH, B3MMaeMble C KOHTPAreHTOB II0 C/AENKaM, a B
Clly4asix, eciii JaHHble KOMHUCCHU BapbUPYIOTCS B 3aBUCUMOCTH OT KimMeHTa, ycTaHaBIMBaeT MakCHUMyM OT o0bema
CJIeNIKH WJIH ANUana30H KOMUCCHH, MOIeKAIHX OIIaTe.

5.10.8 Ecian HMuBecTunmoHHOE 0OBEeIMHEHHME HCTONHAET 3asBku Posumunbiv Kimenram, AS KIT Finance Europe
npegocTaBisieT 0030p [ToMUTHKH, COCPEIOTOYCHHOM HA OOIIMX 3aTparax, KOTOPBIM JaHHbIC KIIMEHTHI MOABEPrarTCs.
0030p Takke 00ecIeYnBacT CChUIKY K CBEXKUM JaHHBIM 110 KAYECTBY UCIIOTHEHUS Ha KaXX0H ToproBoii miomaake, Kyaa
AS KIT Finance Europe maer gocryi.
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5.10.9 Tlo 3ampocy Kimenra, AS KIT Finance Europe npemocrapisier nHGpOpMALIKIO, YTO 3asBKa Obla MCIOJHEHA B
COOTBETCTBUM C YCIOBHSMH aaHHOW I[lonutuku. MHBECTHUIIMOHHOE OOBEAMHEHHE OTBeyaeT Ha 3ampoc Kiuenra B
coOTBeTCTBUH ¢ TyHKTOM 20 PeriiaMmenTa Oka3aHusl HHBECTHIIMOHHBIX YCIIVT.

6. YUYET U XPAHEHUE 3AIIMCEN

6.1.1 B coorBeTcTBUM C TpeOOBaHMAMH 3aKOHONATENHCTBA VHBECTHIMOHHOE OOBEAMHEHHE ITyOIHKYET €KETOTHYIO
OTYETHOCTh Ha O(HUIHATBLHOM caiite Www.Kkfe.ee.

6.1.2 HBeCTHITMOHHOE 0OBEANHEHNE Ha e5KEroIHOM ocHOBe myOuikyet Tor-5 Toproseix miomanok, rae AS KIT Finance
Europe ucnomnHssia KIMEHTCKUE 3asBKH B MPEIBIIYIIEM TOIY, YIUTHIBas 00bEM TOPTOB MO KaXJIOMY KJIACCy aKTUBOB U
Ka4eCTBO HCIIOJIHEHUS 3asIBOK Ha STHX TOPTOBBIX IUIONIaKaX. IHBECTUIIMOHHOE 00beMHEHUE YBenoMIIsieT KITHeHTOB B
MPOMEKYTOYHBIX JOKIAJaX O MECTE HCIOJHCHUS 3asiBOK, a TAKKE MPEAOCTABISACT MHGOPMAIMIO O ILICHE, 3aTpaTam,
CKOpOCTH nu BepO}ITHOCTI/I HCIOJIHCHUA OJId OTACIBbHBIX (1)I/IHaHCOBI)IX I/IHCprMeHTOB.

6.1.3 I/IHBGCTI/ILII/IOHHOG O6’B€,Z[I/IHCHI/IC BCACT YYCT OIUIAYCHHOI'0 M IMOJYYCHHOI'0 MAaTCpUAJIBHOIO W HEMATCPUAJIBHOTO
BO3HArpaKAC¢Hus B COOTBETCTBUMU C HaCTO?IH.[eﬁ [lonmuTukoi.

7. BHYTPEHHHMH KOHTPO.Ib

7.1.1 VHBecTHUMOHHOE OOBEAWHEHUE IPOBOAUT pETYISpPHbIE NPOBEpKH cooTBeTcTBUsl [lonmThke Hammyurero
HcnonHeHus, BKIIroYas:

e  OreHKa COOTBETCTBUS U3MEHEHUSAM B HOPMAaTHBHBIX aKTaXx;

e OueHKa CyIIECTBEHHBIX U3MEHEHHH, KOTOPBIE MOT'YT HapYIIUTh criocoOHoCcTh MiHBecTHIIMOHHOTO OObeANHEHNS
JIOCTUTHYTh HAMIYYIIETO PE3yabTaTa MPH UCIOTHEHUH 3asBOK KieHTOB;

e OueHka 3pPEKTUBHOCTH MEp HCIIOJHEHHUS 3asBOK, TOPIOBBIX IUIOMIAJOK M NpaiM-OpoKepoB, MPUHUMAS BO
BHHMaHHE, CpPelM NPOYEro, JaHHBIE OTYETOB, OITyOJIMKOBAHHBIX B COOTBETCTBHM C pa3jielioM 6 HacTosIieil
[onmTuky, 9TOOBI 0OOECTIeUNTh HaMTydIIee UCoHeHne it Kimnenra;

e  Ouenka koMneTeHTHOCTH COTPYAHUKOB B BBHITIOJIHEHUH UX (QDYHKIMHA 1 00S3aHHOCTEH.

7.1.2 Ecim OynyT BbisiBiieHbI HecooTBeTcTBHs ¢ [lonmTrkoit Hamnydmero VicrniosHeHUsT i HOPMATHBHBIMU aKTaMH,
TaKle HeCOOTBETCTBUS JOJDKHBI PACCMATPUBATHCS KAK MHLIIUJCHT U PELICHbI B COOTBETCTBUM C [lonuTukoil YpasieHus
Nununenramu AS KIT Finance Europe.

7.1.3 Konrposib 3a BHeipeHueM U ucnoiaHenrueM [lonutiku Hannydiero VicnoHEeHUs OCYIIECTBISIETCS. Ha PETyJISIPHOM
ocHoBe IlpaBieHueM, OTAEIOM BHYTPEHHETO KOHTPOJSL M ayAUTOPOM B COOTBETCTBHM C MX MOJHOMOYMSIMH U
3aKOHO/ATEIbCTBOM.

7.1.4 HavanbHHK 6pOK€pCKOFO oTAeaa SABJISICTCA OTBETCTBECHHBIM 3d BBISIBJICHUC U YCTPAHCHUEC HEJOCTATKOB, a4 TAKXKC 3a

CBOCBpPEMCHHBIC OOHOBJICHUs HacTosmiel [lomutuku. Bpokepckuit oTnmen Takke OTBETCTBEHEH 3a MOJTOTOBKY U
packpbITHE TPeOYEMBIX OTYETOB.
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